
$&78$/,7e6�'(�3	(�35,17(036
����

-HDQQH�6WROW]�1DZURW��MVWROW]QDZURW#JPDLO�FRP!

�$VVHPEOpH�JpQpUDOH�HQ�YXH ����&
HVW�OH�PRPHQW�GH�IDLUH�OH�SRLQW�VXU�OD�YLH�GH
QRWUH�DVVRFLDWLRQ��
��PHVVDJH

$VVRFLDWLRQ�3DWULPRLQH�	�(PSORL��FRQWDFW#SDWULPRLQHHWHPSORL�IU! ���PDL������j������
5pSRQGUH�j���FRQWDFW#SDWULPRLQHHWHPSORL�IU
¬���MVWROW]QDZURW#JPDLO�FRP

$IILFKHU�GDQV�OH�QDYLJDWHXU

$66(0%/e(�*e1e5$/(�����

O¶$VVHPEOpH�*pQpUDOH�2UGLQDLUH�GH�O¶DVVRFLDWLRQ�DXUD�OLHX��OH��
MXLQ������j��+���GDQV�OD�VDOOH�GX�FRQVHLO��DX�VLqJH�GH�OD
FRPPXQDXWp�GHV�&RPPXQHV�GH�6$,17�$0$5,1�

���UXH�&KDUOHV�GH�*DXOOH��
�������6$,17�$0$5,1

�
O
RUGUH�GX�MRXU�HVW�OH�VXLYDQW��

$SSUREDWLRQ�GX�SURFqV�YHUEDO�GH�O¶$VVHPEOpH�*pQpUDOH�GX
����������
5DSSRUW�PRUDO�5DSSRUW�G¶DFWLYLWpV�
%LODQ�ILQDQFLHU�

5DSSRUW�GX�FRPPLVVDLUH�DX[�FRPSWHV�
5HQRXYHOOHPHQW�G¶XQ�WLHUV�VRUWDQW�GX�&RQVHLO�G¶$GPLQLVWUDWLRQ�
%XGJHW�SUpYLVLRQQHO�



0RQWDQW�GH�OD�FRWLVDWLRQ������

'LYHUV�
3HUVSHFWLYHV�
'pEDW�

1RWUH�UpXQLRQ�VH�SRXUVXLYUD�GDQV�OD�FRQYLYLDOLWp�
DXWRXU�GX�YHUUH�GH�O¶DPLWLp�

1RXV�FRPSWRQV�VXU�YRWUH�SUpVHQFH�SRXU�PDUTXHU
YRWUH�LQWpUrW�DX�EXW�TXH�SRXUVXLW�QRWUH

DVVRFLDWLRQ��HW�QRXV�DLGHU�j�SpUHQQLVHU�QRWUH
DFWLRQ�� �

�

5(7285�685�/(6�3257(6�289(57(6
�'$16�126�$7(/,(56��/(����0$56�'(51,(5



9RXV�DYH]�pWp�QRPEUHX[�j�YHQLU�QRXV�UHQFRQWUHU�
9LVLWHU�QRV�ORFDX[��UHQFRQWUHU�HW�GLVFXWHU�DYHF�QRV�VDODULpV��F
HVW
VH�UHQGUH�FRPSWH�TXH�WRXW�OH�PRQGH�SHXW�XQ�MRXU�WUpEXFKHU
GDQV�VRQ�FKHPLQ�GH�YLH����HW�F
HVW�Oj�TXH�3DWULPRLQH�HW�(PSORL
IDLW�VHQV���UHPHWWUH�OH�SLHG�j�O
pWULHU�SRXU�UHGpPDUUHU�HQ
FRQILDQFH�
�
'
DXWUHV�UHQGH]�YRXV�VRQW�HQ�JHVWDWLRQ��PDLV�YRXV�SRXYH]
DXVVL�QRXV�UHQFRQWUHU�VXU�UHQGH]�YRXV��LO�VXIILW�GH�QRXV
FRQWDFWHU�SDU�PDLO�RX�SDU�WpOpSKRQH�
FRQWDFW#SDWULPRLQHHWHPSORL�IU�����������������������
�
3RXU�WURXYHU�IDFLOHPHQW�QRV�DWHOLHU��FOLTXH]�VXU�FH�OLHQ�GH
QDYLJDWLRQ���KWWSV���PDSV�DSS�JRR�JO�=U3.U[][UW(-L5T(�

5HWRXU�VXU�XQH�DQLPDWLRQ�GH�3Æ48(6��



/¶$&3(��$VVRFLDWLRQ�GX�&HQWUH�3RO\YDOHQW�G¶(QWUHPRQW��QRXV�D
VROOLFLWp�SRXU�SDUWLFLSHU�j�OHXU�pYqQHPHQW��
1RXV� DYRQV� FR�DQLPp� XQ� DWHOLHU� GH� GpFRUDWLRQ� GH� VXMHWV
�PDGHLQ3(��8QH�TXDUDQWDLQH�G
HQIDQWV� LQVFULWV�RQW�GpFRUp�GHV
ILJXULQHV� TX
LOV� RQW� SX� HPSRUWHU���� O
H[SpULHQFH� D� pWp� ULFKH� HQ
UpDOLVDWLRQV��FUpDWLRQ��HW�D�SHUPLV�GH�WLVVHU�GHV�OLHQV�

$/(57(��¬���5(&+(5&+216�&+$17,(56

����� GpPDUUH� GH� IDoRQ� WUqV� PRURVH«� 1RWUH� DVVRFLDWLRQ
G
LQVHUWLRQ�SHLQH�j�WURXYHU�GH�QRXYHDX[�FKDQWLHUV��2U��F
HVW�GDQV
OHV� WHPSV� GLIILFLOHV� TXH� 3DWULPRLQH� HW� (PSORL� D� HQFRUH� SOXV
G
LPSRUWDQFH���
6XU� OH� PrPH� SULQFLSH� TXH� �O
DSSUHQWLVVDJH�� QRXV� QH� SRXYRQV
IRUPHU�OHV�VDODULpV�HQ�DFFRPSDJQHPHQW�TXH�VL�QRXV�DYRQV�GHV
FKDQWLHUV� j� UpDOLVHU� �� eOXV�� SDUWLFXOLHUV�� VL� YRXV� DYH]� GHV
FKDQWLHUV� HQ� SUpYLVLRQ�� VR\H]� VROLGDLUHV� � HQ� QRXV� FRQILDQW� YRV
WUDYDX[��

5HWURXYH]�O
pWHQGXH�GH�QRV
FRPSpWHQFHV�HQ�LPDJHV
GDQV�QRWUH�QRXYHDX

FDWDORJXH��
�

6$92,5�)$,5(
�

'H�TXRL�WURXYHU�GH
O
LQVSLUDWLRQ��HW�QRXV
FRQILHU�YRV�IXWXUV

FKDQWLHUV��
�

48,�6200(6�1286�"

3DWULPRLQH� HW� (PSORL� HVW� XQ� FKDQWLHU� G¶LQVHUWLRQ� TXL� SHUPHW� j
GHV� SHUVRQQHV� pORLJQpHV� GH� O¶HPSORL� GH� UHPHWWUH� OH� SLHG� j
O¶pWULHU�GDQV�OH�PRQGH�SURIHVVLRQQHO��



(Q� UpDOLVDQW�GHV� WUDYDX[�G¶XWLOLWp� FROOHFWLYH� HW� YLVLEOHV�SDU� WRXV�
OHV� SHUVRQQHV� pORLJQpHV� GX� PRQGH� GX� WUDYDLO� VH� SRVHQW� HQ
UHVVRXUFHV�GX�WHUULWRLUH��VH�IRUPHQW�HW�SDUWLFLSHQW�FRQFUqWHPHQW
DX�GpYHORSSHPHQW�HW�j�O¶DPpQDJHPHQW�GH�OHXU�UpJLRQ���
/H� FRQYHQWLRQQHPHQW� GH� QRWUH� DVVRFLDWLRQ� QRXV� SHUPHW� GH
WUDYDLOOHU� SRXU� OHV� FROOHFWLYLWpV� ORFDOHV�� 'HSXLV� ����� HW� DSUqV
DFFRUG� GX� &RQVHLO� 'pSDUWHPHQWDO� GH� O
,QVHUWLRQ� SDU� O
$FWLYLWp
eFRQRPLTXH��O¶DVVRFLDWLRQ�SHXW�UpDOLVHU�GHV�WUDYDX[�GH�UpIHFWLRQ
GH�PXUHWV�HQ�SLHUUHV�VqFKHV�SRXU�OH�FRPSWH�GH�SDUWLFXOLHUV�GDQV
OH� FDGUH� GX� *(53/$1� DYHF� ILQDQFHPHQW� SDUWLHO� GH� OD
&ROOHFWLYLWp�(XURSpHQQH�G¶$OVDFH��
3285� 7287(� 48(67,21� 28� &200$1'(� 63e&,),48(�
1¶+e6,7(=�3$6�¬�1286�&2168/7(5��

SDWULPRLQHHWHPSORL�IU
���UXH�GH�5DQVSDFK��

������+XVVHUHQ�:HVVHUOLQJ�
)UDQFH

�
FRQWDFW#SDWULPRLQHHWHPSORL�IU

�������������������
�

6H�GpVLQVFULUH


